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' XUDQM @V ~GIP DV QFDEDV @RV FRUDBN GHOZDUEH KDQ Kl UGR
QWP LOXFIRGHV G VAFDV  &RQAHIDV 610D HWDO &P HU
HADO FRQ XCD WHGXFAY Q GH DSWR] LP DADP HQM HQ
@ FREHYXUD GH FRUDOHQ VIRGR HOZDUEH * DUBQHUHWDO

0 LHQADV KD SpUE.EDV TXH \RQ D-Q Pi V VHYHIDV HQ UHILRGHV
I XHIWP HOM DIHADEV FRPR HO 7WDAR GHO$SUMHALIH CGH @
) RUCD GRQCH @ FREHWAWD GH FRIDOHVIOSHIDVGHO  7RIK HW
DO @V DRBHV UHP RRV\  DIVIZP HQM SLIRMILGRY MIXHQ

HWIDQGR DP HQD] DGRV 61 GFKH DO
8QD LQ LQEDG GH LP SDRVRY DP ELHQB®N HWVQ UHDFLRGDGRY D HWIDV GMP LOXALRGHY. GV FXDBNV LGFOA HQ HOAH

RAWRY HOGHVDURTR FRWMR ' H+ HRUHV HWDO 5\ DQ HADO QXHYDVHQ HP HEDGHV $ODH ) 1AS
HADO ( DED 6D YDUHADO +D HVHADO SURQRQ\ 3UHKW \ HYHQRY GH HWlbV
WWPLIFR (DNQ HW DO 0OXxR] &DWAGR HW DO /D SHMMWMQAD GH IDARHV GH HWApV

DQARSRIpQFRY AYQFRV\  HODXP HQ/R FROAQXR GH WX JUIDYHEDG \ | IHFXHQALD @P VQ D-Q P i V @ FDSDAADG
GH IHRXSHIDAYQ GH GV FRIDBNV @& TXH @YD D SIHAFFRGHY \RP EUDV \RELH @ HWEELAGDG | XD GH GV
DUHALL HV GH FRUIDO - RGHVHADO * RJi ®] YOUIRVHADO

( QAH GV SUP HRV FDVRV GREXP HQBGRY GH G\P LQXFly Q GH FRIDBN DMEXLGRY ALHAVIZP HQM D XQD FDX\D
HVSHR LD VH HQPXHQAD @ P RWIDQEDG LHILRQDOCGH $FURSRID FHYFRWQY FRIDOFXHUR GH AHUR \ $
SD® DD FRIDOFXHUR GH DUFH HQ HO&DUEH \  HO* ROR GH 0 p[ LFR D SUCASIRV GH @ GoFDGD GH
GHELGR D XQ ELRM GH @ HQ HUP HEDG GH @ EDQED EMQD $URQRQ\ 3UHRKW
$QMV GHOELRM GH @ HQHP HEDG $FRSRWD \SS GRP LQDEDQ @V ] RIV GH DUHALHV GH DIXDV SRR
SURIXQEDV SLIRSRUFLRDQGR VHUYLFLRY HFRVMASP LFRV LQYDODE®BN LQFOXED @ SURMFFLY Q GH @ FRWID D WDYpV
H @ LOMIXSAYQ GH @ DFAlyQ GH @V RDV * KIDMUDQ HWDO DM FRP R XQ Ki EMDA'SDD SHAHV
SHTXHKRV \  NKYHQ®N TXH SXHGHQ KDEHU \KWHQEGR SHVTXHUDV FXOXWD® HQM YDIRDV : LORQ HWDO
" HQAR GH @ SUP HWD GpFDED GHOELRWM GH @ HJHWP HADG HOJpHR AW IQX\y GHO' DO GH
FREHUXWD $URQRQ\ 3UHRKW (WD QWP LQXFly Q KD FRQAQXDGR HQ VIRGR HOZDUEH @ TXH KD @BIYDGR D
TXH DP EDV H\SHALHV I XHDQ LGFOIGEDV HQ @ MWD GH HVSHAHY HQ SHWWR GH HWFHYQ CH @ 8QyQ

 QMLLDALRQDOSDLD @ &RQHIYDAY Q GH @ 1 DB D 8,81 SRUMKVMIOVHQLQIQV

+R HQGD @ DXVHQFLD UHDOGH GV FRIDBV DFLRSYy UGRV HQ MV ] RQDV SRAR SURIXQEDV GH @ P D\ RUD GH B
DULHAL HV UHSUAVHQUD XQ HWIDGR DQACDWUDOSDD GV HFRMMP DV P RGHLGRY GH DUHALLHY GHO&DUEH \ KD
DOMUDGR SUR XQGEDP HOM @ HVAXPWAD \  HOI XQALIRCDP IHQR GH HWRY $\M HQ @ ~GIP D GQFDAD \H KDQ
GHVALDGR P SRWVIDQMV M XH]RV D @ WHWIXUDAYQ GH &V DUHALHY FRIDIGRV GHO&DUEH  HQ RFDGRY
SUCASD® HQM HQ $ FHYFRQV\ $ SDP DD GHEIGR D VX HWIGR YX@HDE®! [P SRYBCAD HRYJLFD
KIVWUFD \ X QDWUD®] D WDP LILFDED TXH GV SHP VA RHAHUGH D YHRHVPI VU SIGR TXH GV FRIDBV
WRD * @G HWU HWDO /1P DQ HWDO /D LHWIXUDFlyQ GH FRIDBV TXH FROUMM HQ
WD\VSOQUFRIDBN DRRSY UGRV FUDGRY HQ YLYHIRV D DUHALL HV GHIUDGDGRY SDUD LHFRQUAKIU @D HWAXKPAMID \
I XQFlyQ GH ®VDUHALHY HVXQHQRTXH FDAD YH Pi V SRSX@USDUD KDFHUI UHQM D @ AW LQXAy Q GFDOGH
@ DEXQEDGAD GH FRIDBV |, QUSILDGRY HQ @V H VRVDV HWADAT LDV GH UHWIXUDALY Q XV DAV SDUD UHWDXUDU
RARV Ki EMDV &V HQJ RTXHV FRQMP SRU QHRV GH IHWIXUDAlY Q GH FRIDBV FROUMWMQ SUQAISD® HQM HQ
WD\SOQU FRIDBV FUDGRY HQ YLYHLRY D DUHALHY GHIWDGDGRY / D SIRSDIDAYQ\  UHSMQ/EAY Q GH FRIDBV
FXOWDGRY HQ YLYHLRV \H KD YXHIR VI2Q SRSX@U TXH &RV HM XH] RV GH LHWIDXUDALY Q GH FRUDBV \RQ FDGD YH|
PiV FDSDFHV GH DXP HQEU @V SREGARGHV GH FRIDO D HVFDDV HARYJLIFDP HQM MJQUIIFDAYDY  9DUDV
RUDQ] DARQHV IXEHDP HQMGV\ QR IXEHDP HQ/BGV HYJ RFDADV HQ @ FROHUYDAYQ 21*  KDQ GRIWDER
DYDQRHV LP SRWIQAAV HQ HWID LQGXWMD HQ HOVXUHWIA GH ) RUGD\ HOSDUEH  HQFDEH DADV SRUBRY HM XH] RV
LQAD®N GH @ &RIDO5 HWRIDARQ ) RXQEDARQ HO DERIDRIR 0 DUCQR027( \ 6(&25( ,QMEDARDO



0 XFKDV GH @V WFQFDV LQADBN VRGDVD \H XWI DQ HQ @V TXH WP HQRY GH RSRUXQADG R
| LDIP HQ/RV GH FRUDBN DEXORY MOHVAHY VH FXOWDQ HQ YLYHIRV P DUGRV R VAULHVAHV\ \H | LDIP HQQ
SHUyGFDP HQM SDD FUHDU QXHYRV LQAYIGXRY TXH KDEWMQ HOYLYHIR / RV SUP HIRV HWXGRV \H
FHQADURQ HQ SURSRUFIRCDUFRQAIALRGHV'Y SWP DV GH FUD HQ HWRV DP ELHQMV GH YLYHIR \ D HD LQ VX
RH VWX SDDP [ P 1] DUVX FLHALP LHQ/R P HAGR D WDYpV GH @ ( [ QM Q/ LGHDU7RVZO (/ 7

- RKQRQHADO 0 DQHYDOHWDO (WRV HM XH] RV FUHFLHIRQ HQ SRSXMUEDG\  SRUR VEQR
HQP DIQWG FRQVLIAPQERH HQ XQ JWDQ | RFR GH DWAQFLY Q GH @V RUDQ] DFLRQHV FROHYDARQWRY
BREBR HQ HOVXUHWIM GH ) RUCD P LBV GH | DIP HQRV GH $  FHUMFRUQLY \H KDQ FXGIYDGR HQ YLYHRV\
SRWMURP HQM \H KDQ SOQECR HQ HODUHAIH FRQ XQD RUDQ] DAyQ SOQBQER PiV GH

| LDIP HQRY GH HWID HVSHALH GXUDQM XQ SHURGR GH DXRV 61Q HP EDUR  HOP RQVRUHR D @UIR S R
CH VI WIDIP HQRYWD\SOQDERY P XHAD UAVXOBGRVP X\ YDUDEGN LQFOOR GHAR GH XQD WHIly Q GH
DUHALHY @ TXH VKILHH TXH SXHGH VHU P SRWBQAM FROUGHDU YDUDE®N JHQWFDV\ DP ELHQE®GN D
JUDQ HVAD@D DOS@AU LFDUHOWDEDNR GH LHWIDXUDALY Q YDQ:  RHMN HADO

$ PHAG TXH \H LRSI QXHYD LQ RP DAy Q \REWH @V FRQAFARGHY ySWP DV GH FUFP IHQR \ @V
VMDYV Pi[lPDV GH p[ MR @RV HVXH] RV GH UHWEXWDAYQ \ WDVSOQFYQ GH $FURSRID FRQAQ-DQ
HYROFIRIDQER  3RU HWP S®  YDURV JUKSRV LGFRUSRIDQ DKRWD DVSHARY GH @ IHSUIRGXFAY Q \VH XDO
FHQADGRY HQ @ | HFXQGDA Q FUX] DAED GH JDP HVRV GH SURTHQYRUHY FRQ FDLDPMUNVAFDY GHVHDGEDVFRP R
@ UHMWHGALD D @V HQ HIP HEDGHV R @ DD VRBADGAD VWP LFD . RFK HADO DE @®RTXHWHH®
FDSDFLGDG GH P HRDU @ IHWIXUDAY Q D VDD LQGXWMDO 99D} VOFN HWDO (WRV QHYRV
DYDGFHV \H KDQ W@ DGR FRP R SDUM GHO GAVDURTR GH HVADWILDY GH P DGHWR EDDAED HQ @
UM@HQALD GH RV FRIDBN FX\ R RENHMYR HV SLRAMIHU@ G YHMGDG JHQWFD\ P DQMQHU@V YtDV SDUD
@ WDQU HIHQALD GH JHQHV D WDYpV GH @ WHSURGXFAY Q \H XDO 0 FORG HADO 6lQHP EDUR @
HYRO(Fy Q DVAGD D WDYpV GH @ | HWA] DAy Q FUX] DED VHBFFLRQDED \H EDVD HQ @ LQ RUP DAy Q \REWH
@ KVAHSVIELOCDG DO HWApY GH @V FRIRQDV DGXOV R PiV EIHQ @ UHMWHGAD DOHWABY \ @
FDSDFLEDG HSURGXFWYD . RFK HWDO DE (Q)®UE XQWDEDNR UHAHQM GH &XQQQ) HADO

H DP LQy HOWQIR GH VRBADGALD LP LFD GH YDURY FRIDBN HQ VIRV GH UHWIXUDAlY Q D &R @UIR
GHOWDRVRR DUHAL DOGH ) RUCD P LAHQER @ H LAHQALD | RIRIQEFD GH GV FRIDBN FUDGRY HQ YLYHR
HQ UMSXHWD D XQ WQIR GH WP SHDXUV &XURDP HOM HIFROMDIRQ TXH \L EIHQ H IMADQ
QIHHADY HQ @ VRBADQAD WP LFD GH &V FRIDBV HOAH &RV MRV GH FUDGHR QR HWEEDQ
UHDARQDGEV FRQ @ WP SHIDXWD Pi [ LP D P HAD P HQXDOKIMWUFD $GHP i V' XQD P D RUSWRSRIAYQ
GH @ YDUDELAGDG GH @ VRBADQAD VELP LFD \H SLRGXMR GHOAR GH BV YLYHIRV HQ OXJDUGH HQAH HIRY
@ TXH WILIHH TXH @ YDUDELQGEDG JHQPWFD HOAH &RV LQAYIGXRY SIREDEGP HQM DI HAW @ VRBLDGAD
WWP LD FRQ PiV IXH]D TXH @V FRQAFRGHV DP ELHQE®N SDWDAV / RV FRQRARY P ELRQMV
VP ElpQ SXHGHQ D HAVUD @V VRBLDGADV P LFDV\  SRUR VEQIR VP ELpQ VH KD UHD@ DAR XQ JUDQ
HVMXH] R HQ @, GHQAI LFDFLY Q GH HVSHALHV GH 6\ P ELRAGDFDH SDID FRIDBN GH FUDGHRR DV FRP R HQ
HWXARV GH , CGREX@FYQ XM DQGR HVSHALHY P ELRQMV VBUP LFDP HQM VROADQMY 2 ' RQGHOHWDO

' DYIHV HWDO 0 LONH HWDO 6L EIHQ HODXP HQR GH @ WP SHIDXWD HV XD
DP HQD| D P SRWEBQM SDD HOp[ VR GH @ HWWIXUDFyQ VIP ElpQ &R HV @ \X\WFHSWELQGDG D @V
HQHWP HEDGHV \D TXH RV ELRAMV GH @ HQJHP HEDG GH @ EDQED EMQFD FROAQ-DQ DI HAVEQER D
$FURSRD\SS 3RUGRVIQR VP ElpQ HV P SRYBQAM LGHQAI LFDUFRERQDV DEXOBV TXH VHDQ UAVWHQMY
D @V HQ HUP HEDGHV TXH SREUDQ XM DUH HQ H SHUP HQRY GH UHSURGXFF Q VH XDOSRWHURHV SRU
HWP S®R . RFK HADO



(WRVHWXERY NKQ/R FRQ LOYHWAL DRLRQHV VREUH SRUEGN WDGHR |V FRQ RARV DRV G-VDEGN
KDQ D'XGGR D IQRP DU @V RSARHV GH LHWWIXWDFYQ GH $ FHYFRWQY HQ Y®UED /D
FRP ELQDAyQ GH YDURV IDAVRHV IG-DBN FRPR @ VRBIDGAD WP LIFD \ @ UHMMWMGQAD D @V
HQ HWP HEDGHV  SURGXFH LQAYIGXRY UMAHQOMY TXH XD YH WDS@QBGRY VH UHSURGXALLI Q \
WDQWP ML Q BV IDIRY GAVMDGERY D @ MIXIHQM JHGHIDAQ  +XP DQHV HADO . RFEK HADO

DE (OHIXIP IHQ/R GHOGHVAGR GH HWRV LQAYIGKRY UMMHQMY SHUP LW D @RV FLHQAI LFRV
SURSRUFLRQDU FRQH\RY EDVDGRY HQ GDVRY D &RV SLR HFMRQDBN GH @ UHWIXUDALY Q TXH DXP HQ/U Q
@ H LFDFLD GHOp[ VR GH @ HWIXWDALY Q\ JXIDU Q @ HYROFly Q DUMACD \ @ \HBFFRy Q GH LDURV
6LQHP EDUR \RQ SRRV &R HWXGRV TXH KDFHQ XQ HIXLP LHQ/R GH BV FRIDBN SOQUGRY GXUDQM
PiVGH PHH\ SRURVIQR \WIXH H IMHQR XD [P SRYBQM EUHKD GH FRQRALP LHQRY
\REUH HOp[ YR GH HWRV M XH] RV

)LIXUD
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$OLQADUXQ SURIDP D GH UHWIXUDFLY Q EDVDGR HQ @ ALHQFLD HQ @V, \VDV&DIP i QHQ
KD MGR\ VHIXW MHQER XQ SIRGHR HQ HOFDP SR GH @ UHWIXUDA Q GH II1.U-FLII—NG—|FR.II)(OIXVXLRG—|CR\/
HVMXH] RV GH IHWIXUDAly Q GH FRIDBV GHSHQGH GH QXHVAR p[ MR \D TXH HOQXHWAR HV XQR GH &V SRFRV
SUR HAVRY GH IHWIDXUDAL Q TXH LGFOA H VROFLRGHV LOAILDEDY HQ @ LQYHWAL DLy Q SDUD FRP SUHQGHUP HVRUFYP R
@ UHWIXWDFLY Q SXHGH FROMEXLU D @ SRE@AYQ GH FRIDBN MOHVAHY\ FyP R SRGHP RV GHVEXEUU BV \HRUHVRRY
GH @ UMAIHQAD GH &V FRIDBN SDUD HOIXWIR / DV LQYHWAS DALRQHY HP StUFDV GH UHWIDXUDALY Q DRDBN  NKQUIR
FRQ G CDRV QVSRQUEGN GH GV HFRUIMAMP DV D @UR S@) R HQ HO&&O, SURSRUIAIRDQ @ EDVH SDUD DP SIDUHO
FRQRAP IHQR GH @ UHMIHGAD GH GV DUHALHY 1 XHWUR WDEDNR DQMURU HOFRQAY TXH @ \KSHILYHGAD \ HO
FUHAP HQR HDQ P i VDRV HQ QAR IYHR Pi VSIRXQER P HQ FRP SDUDFly Q FRQ QXHVAR YLYHR SRFR
SIRXQGR P 0DQHYDOHWDO $GPIV GBI VHIXIP IHOR D GV EIRMV \ @ UHFXSHIDAYQ CH @
HQHP HEG GH @ EDQED E@QD HQ QXHVAR VIYHR PR @RV EHCHILFARYV GH P DQMQHU HQUDP EGNHV
JHQPWFDP HOM GYHURY GHOAR GH G P DUFRV LQAYIGXDBN GHOYLYHR  %4RZ Q HWDO (Q PAOQR D @
WD\SOQEFYQ KHP RV HQFRQADGR TXH DOS@QEUFRIDBN HQ GRP RV WGP HURQDBN HQ OXJDUGH GLHAVEZP HQM
HQ HODUHALH \H .GFHP HOD HQ  YHRHV @ WWKSHUMYHQALD LQI RUP H DQXDO&EO $GPi V HFRQADP RV
XQD XSHUMYHQFID MJQULFDWYDP HQM PDIRU\ P HQRV HQHP HEDGHY PDQCGR VH WDS@QD D P HQ
FRP SDUFlYQ FRQ® P GH SIRXQAGDG LQRWP H DQXDO&LO 30D FXDQM LFDU P HVRU HOSRWIGFLDOGHO
p[ VR GH WD\S@QEFYQ GH BV, QAMGXRY HO&&O, @Yy D FDER UHAHQMP HOM XQ H SHUP HQR GH HWADV
VP LFR NKQUR FRQ HOSRWMURUMDS@OM \ VHIXLP LHQR GHOGHWACR GH 1 WDIP HORVGH$  FHUMFRIQY HQ @ LMD
GH /WD &D\ P DQ $TXt SUHVHQZP RV HWIA WDEDNR MKQ/R FRQ UHFRP HQGDALRGHY SDUD P HVRUDU HOp[ VR D @UIR

S@) R GH @ UHWIXUWDALY Q EDVDGEDV HQ QXKHVARY URVXORGRV



/ RVIWDIP HQ/RV \VH LHFRBPVBLRQ GHOYLYHLR HQ | XQFY Q GH \IX JHQHWFDWAJY UFR SUHYLDP HQM
IGHQAILFDGR ' UK HADO \VH \IXEP XHWAHDURQ SDUD HODQ @MY P RBFX@U SRWHAURU\
OHIR \VH @IYDIRQ D XQ YLYHR MUHWAH \ XQ @ERDRIR K~P HER SDWD HODJ @MV GH
VRBIDQFLD P LFD

/ D VRBADGHAD WP LFD \H HYDOY XW(@ DQGR FXUDV GH WHQEP LHQR WP LFR &57 HQ @V TXH @
IRRIQMMY \ @ UHSLILDAYQ \H XM DQ FRPR LQAFDERHV GHO LHQEP HQR GH &V FRIDBV /D
SURGXFAYQ\ HOFRQWXP R GH R tJHQR \H P LAHIRQ XViT} DQER XQ MMMP D GH Fi P DUD FHULDGED FRQ \RQEDV

GH R tJHQR\ WP SHIDXUD HQ VIHP SR UHDO FRP R HQ 6LELIHUHADO \ * RX@ HAVDO 30D
FUDU@VES7 XQ\R®R | DIP HQR GH XQ LQAYIGKR GH XQ JHHWQAMGXDOGH $  FHUMFRUQY\VH H SR D
RAKR WP SHDXWDV TXH RAMEDQ HOMH ~ f&\  f& £ HOXQ

HVAHCDUR GH DXP HOR GH WP SHDVD

6H SUREDLIRQ XQVRDOGH  JHQRABRY FRQRAIGRV GHOYLYHIR FRQ  LQAMGXRY UHSTFDGRY TXH UHSUHVHQQ
FDGED JHGRASR / D VP SHIDWWD HQ @VF P DUDVVH FROARY “ =& P HADQWM XQ WP D GH VIMP RWIDR
$SH $TXOFROMR®DU 1HSWQH 6\ WHPV XV DGR XQ HJUDGRU $TXD( XWURB6$ 0O &KLMD +3
KU \ FOBRQICRH $SFPTKHP +HDMU /D FROFHOAMDAYQ GH RItJHR \H P lGy HQ FDAD
F P DWD FDGD VHIXQER GXUDQM P LOXVRY HQ FRQAFIRGHV GH O \DWIDED  GHVSXpV GH & FXDOH FXEUy
HOMMAP D\ @V P HALFLRGHY FRQAQXDURQ GXUDQM RARY P LOXVRRV HQ RFXUGDG DEVROMVD / RV QLYHBN GH
o] \H EDVDURQ HQ @ FXUD | RIRUQAMMY LUDADGAD 3, SRUMKV IOV HQ LQIQV LQADOSDUD GHAWAP LQDU
@ WADFYQ DAIYD HQ IRRIQMMY 53) TXH LQGAR @ VDD |RARIQEWFD ySWP D D WP SHIDXWD
DP EIHQM / RV YDBRHV DEVROVRY GH @ |RRUQMMY CHVD PiV @ UHSILDAYQ RFXWD SIRGMMRQ @
IRRUQIMMY EUVD * 3 SRU WXV @V HQ LQJQV ' RV F P DUV GH FRQAROHQ E@QFR )6: \ EDUD GH
DIMZFlyQ P DIQUFD \ROP HOM FRQEELD DIRQ @ SWIRGXFAYQ \ HO FROXPR GH RtJHR CGH &V
P LFURRUDQMP RV GHQAR GHODIXD GH P DU (\Wid DPAMGDG P HVIZEY @FD GH | RQGR VH UMWY GH FDGD Fi P DD
H SHUP HQ/DO FRUMSRQAHQM / DV VDDV GH 100R GH R tJHQR \H FRULILHIRQ DAFARD® HQM SDD HO
YROP HQGH @ Fi P DD\ HOi UHD \XSHU LFLDOGHO! LDJP HQ/R XA DQGR HOP pVRGR GH LGP HMy Q HQ FHD GH
SDUDILCD 6WP \RQ\ . LY IH +R® HVHADO $ FROAQDAYQ \VH X} DURQ P RGHRV NHJ UNXLFRV
ED FMDQRV FRQ VP X@FRQHV GH 0 DINRY &KDIQ ORQM &DUR 0&0& SDUD HWAP DU @V P pWIFDV GH
VRBIDGAD VBLP LFD GH GV FRIDBN SDUD * 3 BLELIHUHAMDO * RX@® HWDO / RV SDU P HWRV GH
UHQGEP HQR WP LFR HQ BV JHQRABRY \HOFFLRCDGRY \H H WDNHURQ FRQ HOSDTXHW 573& \ 1/ 6 P XQU
WX} DQER XQ P RGH®R GH 6KDUSH 6FKRROLHGS \ DUDQTXH H LGFO\ HRQ WP SHIDMXUWD FUMFD Pi [ LP D

7&P D0 HHUJID GH DPYDAYQ H HHUJD GH GAVMDPIMDAYQ HG P DUHQ GH HIXUGDG VBLP LFD \
WP SHDWWDYSWP D 7RSW

SRWHURP HOM \H WDVSOQBLRYQ UpSTFDV GH WDP HW GH JHQHWHQ XQ HVAHQDUR GH NDUEQ FRP ~Q \REWH
XQD VHUH GH HIAXPMUDV GH GRPR Q TXH IUMHURQ SDD FUHDU XQD HVAKPMUD WGP HMRQDO Dit
FRPR SDD GIYDQRU @V SOQMV GHO VHAP HOR SDID WHGXAU @V SRUELACDGHY GH WDQWP MyQ GH
HQJHWP HEDGHV 8Q VREOGH  WSTFDV GH FDAD XQR GH &Y JHQRABRY | XHIRQ WD\S@QREDY HQ FDED
HUAXPMUD SDUD XQVREOGH  hSTFDV SRUJHCRASR  3RWMURIP HOM  VH HYDOY HOHWIZGR GH \DOXG GH @V
SOV H VALY \DQV Si @AV EQQTXHDEV HQJHP DV GHSIHEDEV P XHWIV GHVDSDUHALGDY GHASXpV
&H \  PHHV DEUOGH \ \HSWHP EWLH GH UMSHAIYDP HOM  $GHP i V' HQ FDGD SXQR GH
VP SRVIZP ELpQ\H P 1Ay @ ([ WMy Q/ LQHDO7RVIDO (/ 7 SDUD HWAP DU@V VDDV GH FUHFLP LHQIR



(Q JHCHIDO QXHWARY UMVKORGRY GH UHQGEP IHQR VBLP LFR SDUD @ VRBIDGAD D @ WP SHIDWWD | XHURQ
VP LOUHY HOAH &V JHQRASRY MQ HP EDUR  GHWIFDURQ DOXQRV SDU P HARY FOYH GH UHQAP IHQR  3RU
HWP SR HOJHQRASR 2% WYR @ HHUD GH GAVDPAYDFAlYQ PiV EDMD \ @ SHQAHQM Pi V JUDGXDO
GH\SXpV GH BV ySWP RV LR LFRV D FRP R HOP DUHQ GH VHIXUGDG WP LFD Pi VDOR @ TXH WILHH
TXH HWH JHQRABR SXHEH WGHU @ UASXHWID GH EDQTXHDP HQR P HQRV VHYHWD  3RU HOFRQADUR  HO
JHQRABR * VXYR @ HQHUID GH G-AVDRWYDAYQ P i VDD \ @ SHQAHQM P i V SLIRXGADED @& TXH LQAFD
TXH \H HSHDUD XD UMSXHWD GH EQQTXHDP IHQR VHYHD )LIXWD  6lQ HPEDUR QR \H SXHH
IGHQAILFDU XQ FWR JDQDGRU R SHEHGRU \  SRU®R VEBQR  HWRY DRV SRUM \RBV WKILIHHQ TXH HO
PHWU PpVRGR SDID RV SIRHVRIDBN CGH @ HWIXWDAYQ SWREDEGP HOQM WD XQ HJRTXH CH
QYHW! LFDAY Q GH @V DSXHWV HOFXDOP DQMQID @ P i [ LP D AYHMGDG JHPWFD

&RQ HO WHPSR HJROMPR/ Spl@EV FROUAQXDV CGH QHARY FRDBN WDSOQIGRY
LQGHSHQAHQMP HQM GHOJHQRWBR  FRQ XQD SUREDELAGDG GH XSHULYHGQALD TXH FDH SRUGHED\R GHO

GHSXpVGHOSHUIRGRGH  PHVHV )LIXWD  (OYHDQR GH IXHHOP i VA @GR HIMADGR FRQ @ LMD
GH / IWB! &D\ P DQ H SHUP HQBQER XQ WFRUG \HP DQDOGH FDBIQEP LHQR GH JDARV 12%%  (WR
EUQGy @ RSRUNQGDG GH P RQVRUHDU @ UHSXHWID GH &RV WDVSDQMY GHONDLEQ FRP ~Q D XQ HYHQR GH
E@QTXHDP HQR CDXWDO\ FRP SDIDUR FRQ @V HYDODARAHY GH @ERDRUR \REWH @ VRHADGAD DO
EQQTXHDP IHQR  $O 11QD0 GHO HYHQR GH E@QTXHDPIHQR @ PDIRUD GH GV FRIDBN HWEEDQ
VHYHLDP HOM EQQTXHDERVR P XHYRY \ \RRHOJHQRASR . VIAQD FRERQDV\DCDV LHWEQMV ) LIXUD



) LIXUD




YLIXWD E

1 XHARY GDVRV GH VHIXLP LHQ/R GHOGHWACR GR P RWDURQ Gl HIHQRLDV I QU LFDAYDY HQ @V VDY GH FUHFALP IHQUR
R @ IUHXHQAD GH EDQTXHDP IHQR \HI-Q HOJHQRASR MQ HPEDUR FRQ HOVHP SR AHWRY JHQRASRY
SDUHAHRQ FRP SRUBUH P HWRU TXH RARV 3RU HIP S®R @RV JHQRABRV .: |\ /* VXYIHIRQ @V VDV GH
FUHAP LHQR P i VEDNDV HQ FRP SDUDFY Q FRQVRGRVERVGHP | VIHQRABRY P LHQAMDVTXH2% . \ .: P RWDIRQHO
SRUFHQ/ENH P i V EDNR GH UHVSXHWID GH E@QTXHDP IHQR ) LIXWD 6L EIHQ CR \H HQFRQADURQ FRUHDARCHY
\VLIQU LFDANDY  QXHVARY GDVRY GH LHQEP LHQR VILP LFR \IXILLIHUIRQ TXH HOJHGRASR 2 %P RAMDUD XQD UHSXHWD
GH E@QTXHDP IHQR P HQRV VHYHID & TXH FRUHVSRQGH FRQ QXHWARY UHVKOBGRY GH VHIXIP IHQIR GHOGHWACR
3RUR VBQR FRQ XD P D\ RU UHSTFDAYQ @V FXUDV GH UHQEP HQR WP LFR SXHEHQ VHU XQD KHULDP LHQ/D
YDIRWD SDUD H DP QDU @ UHMAHGAD WP IFD UHDQ DAD $GHP i V GHOEM@QTXHDP IHQR \ HORUHAP IHQR \H
HIMAY HOHWECR GH @ HQHP HEDG HQ VRGRV BV WD\SD@QAMY D WDYpV GH @RV SXQRV GH P XHWHR / RV
UHVKXORGRY GH HWRY GDVRV VXILHIHQ TXH &RV JHQRASRY P i V VRBADQAV VBUP LFDP HQM VIHQGEHQ D WGHUVIVDY GH
FUHAP LHQR P i VEDNIV\ XQD P D\ RUMKWHSVELDGDG D @V HQY HP HADGHY @ TXH KILHH XQ HTXLOEUR HQAH HO
FUHAP HQR @ UHMMWHGAD D @V HQ HP HEDGHV\ @ VRBIDGALD DOEMQTXHDP IHQR / RV KDAD) JRV GH WDGHRI 1V
EIRY JLFRV HQAH DRV GHVHDEGN HQ FRUDBN IHWIXUDGRY QR VRQ H FOMYRV GH HWH HWXGAR  &RUZ HIDHWDO

/ DGG HWDO 4XLIBA HADO DXQTXH QR HV XQLYHYDOHQAH GV DRV GHVHDEGY . RFK HADO

DE 6lQHP EDUR GV SRMEGNWIGH R HQAH G DRV GAVHDEGN SLRSRIARDQP i VHYLGHQFLD GHOYDBRU
GHODXP HQ/R GH @ GLYHWMEDG JHQWFD HQ GV FRIDBN GH FUDGHR




)LIXWD D

)LIXWD E




JLUXWD D

L
2
3




































