93'2125
352 * 5$0 0 (

352 7(&71* &25$/ 5(()6)25 7+( )8785(







MR AGIREYE

&80, KDV H SDQGHG RXU IRRBUQ
ZIMK VH DFTXIMMRQ R RXU QHZ
EXIGHQ) KRZHYHU ZH DH R
I LQNVKHG JURZ LQJ RXUI DFLAOVHV\ HW 7KF
QZ IDAON CHHGV DPHQGY VR P HH
RXU \SHFAULF QHHGV |RU FOWRRP DX
PHMQ) \SDFHV DV ZHD D
DFFRP P RGDARQY | RU YMMQY) \WWXGHQW
UHMHDUFKHLY  DQG AW HQ VALHQWM

© H Z LOpXSEDM RXU RUJLCDOI DAV B\
HSDQAQ) RXU NWKHQ DG AQQ
\SDFHV DEAQ) \RDU SDCHY DX
GHYHBSIQ) DEAMRDO @E \SDFH IR
UHVDUK H | RUW

2YHU WKH QH WIHZ \HDW/ ZH ZL¢
WD\VH DQ DGEMRQDO8 6 P LARQ \k
VXSSRUNVKH UHORYDWRQY  XSJUDGHV
DG HQKDQFHP HOQWV VR FRQYHUWV Wik
FXULHOWKRP H LOWR D IX@ | XQPMRQQ.
UHVHDUFK DQG HGXFDARQ UHMGHQFH

2XU LQAUHDVHG \SDFH GREGN RXI
FDSDAW |RU LP SRYBQW UMVHDUK. DX
HOXFDARY SIRIUPPHY JWIRZIQ) RX
LP SDFWIRU FRIDO UHHV DQG HQWUQ:
&80, UHP DIQV D UHILRCDOGDGHU LQ Wi+
IlHG DQG ZH Z LG FROAQXH VR P D\

LP SURYHP HQWV WWDWHQUXUH Z H \KSSRU
WH YMDO ZRIN R ViKH UHMVHDURKHLY

WXGHON DQG AW HQ FAHQAMN Z KF
XVH RXUI DFLAOVHV






7KH & HOADCE DUEEHDQ 0 DUQH QUMMM & &0 , Z DVIRXQGHG IQ

W SIRWIFWERUDOWHIV WRXJ K BVHDWFK HGXFDWRQ DQG
FROHWYDMWRQ ,Q Z H RSHOHG WH IGXUMKIQ) / MBI & D\ P DQ
SHVHDWFK &HOAH /&5& $WWH JWRXQGEWDNQI IRU WH
FHOWH +5+ 3UQFH (GZDWG 7KH (DWRI : HWH[ QRZ 7KH ' XNH
Rl (GIEXUK DQG &&0 , 5R\ DOBDWRQ GHGIEDWG WH \IM “\R
\KWBIQ EIRGIYHMW R WDWWH FKIGWQ RI WH ZRWE P D\
| RUHYHUGIVF RYHUWH WHD\VXUHVRI WH VHD

7KH UHHIV DURXQG / MBI & D\ P DQ WK® DU WHDVXUWHV RI WH \HD
DQG RITHUIOMI KWMRUFRWDOWHIV J RED@ 7KH\ DUH DP RQJ WH
P RWEIR®J ED® GLYHUH WHHI M IMP V IO WH & DUEEHDQ DQG
RQH Rl YHY IHZ ®FDWRQV IQ WH ZRWS \KRZ Q) FRWDOUAHI
UHJ HOHUDWRQ RQ D SRMYH WDMF\RY

7KH /M@l &D\ P DQ 5HVHDWFK & HOAH KDV JRZ Q IQR D Z RWB
FOW W\HDWK DQG HGXFDWRQ IDFIOW Z KIEK KDV EHHQ P DGH
SRWE® E\ RXUJHOHWRXV EHOHIDF\RY 2 XU\BGIQMG \WDP VRI

WHMGHQW DQG  DIIIDWG W\HDWKHWY KDYH GMRYHWHG QHZ

\SHFIHV DQG FUMNDOKDEMIW DGGUWHG J ®EDOMKXHV \KFK DV
F® DM FKDQIH DQG RFHDQ DFIGLEDWRQ WUWDW R
HQGDQJ HUWHG \SHFIHVDQG IDFVRWWDWP SURYH WHHI UHM@HQFH

. W \RXUKHS ZH FDQ EUWQ) WHVHDWK IQR DFWRQ \R SIRWFW
WHWRW DQG WHI HQHIDW FRUDOWHHI HFRYMMP V : H IQYIM \ RX
R KHS FWDW D KRSHIXOXWUH IRUFRIDOBHIVE\ EHFRP IQ) D
&&0 ,9,3 GRQRU












&&0 , VBNHV FXUHQMHVHDUFK 110GIQIV DQG SDILY WZ W 1P P HMYH DQG
HQDJIQ) IQWWHY EUGJIQ) WH JDS EHWHHQ WWHDWFK DQG
HGXFDWRQ : H SWRYIGH D IDQJH RI GIDWIQI DQG WDIQQ) RSSRWUMQMAHY
|IRUBFDDQG IQOMDDWRODOXXGHQW IIRP SUP DU \R WMDY BIYHO

6FKROVKISV
&80, KDVSURYLGPRBUHWKDOQ
VFKROD UAMKQLE¥UL BBV UD Q @
'H LQYH®W . SHUDQQXPLQ
VFKRODURRBRFWVWXGNQWVLGHQWLDO
SURJUDPRMNU<RXQIQYLURQPHQWDOLVW
/HDGHU\WKRLOSUBMW RYLGHYWUDLQLQJ
HGXFDWDLB@IRENLDR W X G HD MW

DQ®& QW U R G\KKEHIRW/R/ KEID V LFEIV
PDULQMHFRORDQGWKHPSRUWDRIFH
FRUDO FRQVHUYDWLRQ 2XU ODULQH (FRORJ\
&R X UVHY/S S RUWWX G HQWRD JH V ZKROHDDEGRXWKRDULQ!
HQYLURQPHQW ZKLOH VWD\LQJ DW WKH /LWWOH &D\P

5HHIV* R/LYH
SHHIV* R /LYH XWDHV AHDP 1Q) WIFKQR®J\ Z W
XQGHWZ DWU HTXISP HQW VR HQDE® UWHDO WP H
EWRDGFDV) IRP /MBI & D\ P DQV FRIDOUWHHIV
/M@l &D\PDQ D 0 MRQ %3XH +RSH 6SRW KDV
\RP H RI WH P RWEIRGLYHUH WHI HFRW WMP V IQ
WH &DUEEHDQ Z KIEK \KRZ V SIRP MQJ MJQV Rl
UM@HQF\ VR F@® DW FKDQIH IP SDFW  7KH
EWRDGFDW DQG HGXFDWRQ P DWIUD® FRQQHFW
&8&0 'V FXWHQW BIMVHDWFK FRQGXFWG 1Q /MWl
&D\ P DQ R WH QDWRQDOWFIHQFH FXWEXGP DQG
NH\ RFHDQ GMWDF\ SUQFISGIV P DNQI &&0 ,-V
Z RUN B®IYDQADQG DFFHWE ®! \R YIHZ HWRI DO

DJ HV HP SKDWMQJ WH UHOWRQ\KIS WDWZ H D@KDYH \R FRIDAMHIV QR P DWHU

Z KHW Z H DB 7R GDW Z H KDYH KDG P RUH WDQ YIHZ VDQG UWHDFKHG

YHZ HYIQ  FRXQAHV









\KSSRW\& &0 , E\ SEIGIIQ] P X@®A HDUIXQGIQI FRP P WP HQWRI
86 SHUDQQXP 1 DYLIDVRWY DUH IQYMG \R
SDWFISDW 1Q H[ FGMYH JDWHUQIV DQG EUHIIQIV HDFK \ HDU
DQG HDFK 1DYLJDWRU WHFHIYHV D SO®Q EH\SRNH VR WHP

1 DYL) DVRWYDW RIIHWHG FRP S@ HQ®Y \HDW DWDQQXDOSHFIDO
HYHQWIQFGGIQI WH DQOXDQ HWYDCRI WH 6HDV* DO RQ* WDQG
& D\ P DQ DQG \SHFIDOHYHQW Z WX & &0 , 5R\ DOBDWRQ +5+ \WH

" XNHRI (GIOEXUK . * * &92

\KSSRW& &0 , E\ SOIGIIQ] \HDUIXQGIQ! FRP P ¢ HQW Rl

RU KUKHU DQOXD® $P EDWDGRYW DU  RIIHWG
FRP S HO®WY \HDW DWDQQXDO\SHFIDOHYHQW IOFGGIQI WH
DQQXDO) HWYDORI WH 6HDV * DO RQ * DQG &D\P DQ DQG
WFRIQMHG DV D 9,3 \SRQWRU YID RXU FRP P XQEDWRQV DQG
RXWHDFK DFWIW IQFGGIQ) RXUDQOXDQAHS RWV
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